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Updated Constitution

Vasco Investment Manager Limited (Vasco) is the Responsible Entity for The Calfer Property
Fund (ARSN 628 011 325) (Fund).

Recently the Constitution for the Fund was updated and lodged with the Australian Securities
and Investments Commission.

The Constitution is the primary document that governs the way the Fund operates and sets out,
among other matters, the duties of the Responsible Entity and the rights of investors in the
Fund.

A copy of the updated Constitution is available by contacting Vasco on +61 3 8352 7120 or by
email at info@vascofm.com.
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